
DEGOLYER AND MACNAUGHTON 
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SUITE 800 EAST 
DALLAS, TEXAS 75244 
 
February 13, 2009 
 
StatoilHydro ASA 
Forusbeen 50 
N-4035 Stavanger 
Norway 
 
Gentlemen: 

Pursuant to your request, we have prepared estimates of the proved oil, condensate, liquefied petroleum gas (LPG), and sales 
gas reserves, as of December 31, 2008, of certain properties with interests owned by StatoilHydro ASA (StatoilHydro) in Algeria, 
Angola, Azerbaijan, Brazil, Canada, China, Iran, Ireland, Libya, Nigeria, Norway, Russia, the United Kingdom, the United States, and 
Venezuela. The estimates are discussed in our “Report as of December 31, 2008 on Proved Reserves attributable to StatoilHydro ASA 
in Certain Properties” (the Report). We also have reviewed StatoilHydro’s estimates of reserves, as of December 31, 2008, of the same 
properties included in the Report. 

 
In our opinion, the information relating to proved reserves estimated by us and referred to herein has been prepared in 

accordance with Paragraphs 10–13, 15, and 30(a)–(b) of Statement of Financial Accounting Standards No. 69 (November 1982) of the 
Financial Accounting Standards Board and Rules 4– 10(a) (1)–(13) of Regulation S–X of the United States Securities and Exchange 
Commission (SEC).  

 
StatoilHydro represents that its estimates of the proved reserves, as of December 31, 2008, attributable to StatoilHydro’s 

interests in the properties included in the Report are as follows, expressed in millions of barrels (MMbbl), billions of cubic feet (Bcf), 
and millions of barrels of oil equivalents (MMboe): 
 

Oil, Condensate, 
and LPG 
(MMbbl) 

 
Sales Gas 

(Bcf) 

 
Oil Equivalent 

(MMboe) 

2,201  18,984  5,584 

 
Note: Gas is converted to oil equivalent using a factor of 5,612 cubic feet of 

gas per 1 barrel of oil equivalent. 
 
StatoilHydro has advised us that its estimates of proved oil, condensate, LPG, and natural gas reserves are in accordance 

with the rules and regulations of the SEC. It is our opinion that the guidelines and procedures that StatoilHydro has adopted to prepare 
its estimates are in accordance with generally accepted petroleum reserves evaluation practices and are in accordance with the 
requirements of the SEC. 

 
Our estimates of the proved reserves, as of December 31, 2008, attributable to StatoilHydro’s interests in the properties 

included in the Report are as follows, expressed in millions of barrels (MMbbl), billions of cubic feet (Bcf), and millions of barrels of 
oil equivalents (MMboe): 

 
Oil, Condensate, 

and LPG 
(MMbbl) 

 
Sales Gas 

(Bcf) 

 
Oil Equivalent 

(MMboe) 

2,257  18,889  5,623 

 
Note: Gas is converted to oil equivalent using a factor of 5,612 cubic feet of 

gas per 1 barrel of oil equivalent. 
 

In comparing the detailed reserves estimates prepared by us and those prepared by StatoilHydro for the properties involved, 
we have found differences, both positive and negative, in reserves estimates for individual properties. These differences appear to be 
compensating to a great extent when considering the reserves of StatoilHydro in the properties included in the Report, resulting in 
overall differences not being substantial. It is our opinion that the reserves estimates prepared by StatoilHydro on the properties 
reviewed by us and referred to above, when compared on the basis of net equivalent million barrels of oil, in aggregate, do not differ 
materially from those prepared by us.  
 

Submitted, 
 
DeGOLYER and MacNAUGHTON 
 
/s/ Lloyd W. Cade 
_________________________________ 
Lloyd W. Cade, P.E.  
Senior Vice President 
DeGolyer and MacNaughton 


